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The Metropolitan FottM ConrnWon'w.
tut RWUUNATION OF MR. DRAPER.KLBCT10N OK PK-

1.11 1 ii PKK1T to pill thk VACANCY, UPON T11K

NOMINATION OF MAYOR WOOD.THE HARLKR AND
HBW HAVRN RAILROAD QUBHTION, BTC'., BTO. ¦>

Tbe Police Commissioners mot on Saturday afternoon at

fhetr new rooms, comer of Broomo and Kirn streets.

Present. Mayors Wood and Powell, and Messrs Bowon,
gtranahan, Nye and Choiwell.

Gen. Nt«, after the reading and adoption of the minutes,
handed to the clerk the letter of declension of Mr. Dra¬
per, already published in the Hkkald.
Mayor Wood moved that the letter be received and

.rdered on file, and that the Board should then proceed
to elect another person to fill the vacancy.
WHAT MR. CHOI WKLL lUbl UP HIM RIND TO, AND WHY BR DID IT.
Hr. (^uolwkll said that before taking the vote he would

Ike to say a few words. He regretted as much as any
member of the Board that Mr. Draper had declined the
nomination. And further, he would like to say that ho
(bought that this matter of proceeding to elect without a
consultation among them wns not likely to lead to any con
.tosion. He had made up his mind to pursue a different
.oarte from what he had heretofore, for several reasons;
<ne of which was, that the Chairman of the Bourd had seon
¦t Lately to charge him with sundry acts which he £thechairman) knew nothing about, in ojien debate and beioro
Strangers one of which was that he (Mr. Choiwell) did not
Awe vote contrary to the direction of Fnruando Wood, and
another of which was, that he had voted tho straight
oat democratic ticket. (Gen. Nye smiles.) It might
be a subject of laughter to the chairman, but it was
¦one to him (Mr. Choiwell). In the station houses,
especially in the one in his ward, it had become

a subject of talk among the men, and had become so that
he now did not go into the station house. Tho muii
quoted Gen. Nye a* authority for these stories which
were without foundation; and be wished to say that he
should vote hereafter for a member to All this vacancy as
be pleased; and if he did vote for any man to till tho va¬
cancy, it would not bo a man that would sustain Gen. Nye
or any other member of tho Board.

Gen. Nyr then took the question on tho motion to go
kito an election to till the vacancy, which was carried
snammousty.
The following was the choice of civch member as his

Rame was called:.
Sen. Nys Cyrus Curtiss.
Mayor Wn® John Wheeler.
Mayor Powai John Whoeler.
Mr. Bowsx Cyrus Curtiss.
Mr. t*nunARA.i Cyrus CurtiRS.
Mr. CboLwuj John Wheeler.
Mayor Woop, after the ballot had been continued four

limes without any variation in the result, said It was un
fortunate that there was no more compromising disposition

on tbe chairman's side of the house'in filling this vacancy.
He was satisfied thatj the Police Depaarment could not be
made efficient until the balance of the force was nui.<!e up,
and that could not be accomplished until this vacancy
was filled. He had himself evinced every disposition to
111 tbe vacancy with a man who would be acceptable to
Ibe community, as well as to the majority of this Board;
and he hoped that they would to day before adjourning,
select some person who would accept. He now nomi
nated a gentleman.a man of position in the community.who, he believed, would be acceptable. He named "l>r.
William Schirmer, who, he said, Wf»s a gentleman of con
riderable reputation, holdiDg a position on the eacl side of
fee city.

Mr. Bowrn confessed that he had never heard of this
gentleman before. He did not know him, and had never
heard his name before. He was not prepared to vote for
a man whose name he had never beard before. If thero
was no objection, the vote might be delayed by layingthe matter on the table, in order to give time for inquiry.
Mayor Wood thought they might go on now and elect.
General N'yr *aid he would propose Mr. Charles F.

Brenningbausen of the same ward.
The vote was then taken again, with the same result,

and still again with the substitution of the name of Moses
B- Grinnell for that of Cyrus Curtis.
Mayor Wood hoped that the member" would inform

themselves with relation to Dr. Schirmer between this and
(be next meeting.

Mr. Strasaha* wanted to know whether it would not
be well U) adjourn tho matter now to obtain information
With regard to the Doctor: it would be well to cart about.
Mayor Wood.We have been casting about six months.
Mr. Boww.We have reached a conclusion.
Mayor Wood hail no objection if his colleagues wished

to bold over until Monday, in order to give tlio gentlemen
an opportunity to find somebody in New York who would
auit-

Gkk. Nyx said he had given the name of a gentleman who
he believed had the confidence of the community, a pro¬
perty holder, and with as much at stake as a largo majo
rity of citizens, and who commanded the confidence of
erery man who knew him. He submitted the name of E.

D. Morgan, president of the Black Republican State Central
Committee Ho did it in the same public spirit of liberali¬
ty that had been suggested, and without contrasting bun
with Mr. Draper, at least as deserving of respect,
MAYOR WOOD .<<01I17<AT1M PSUTTIAII PV.RJT. W1IO IS t'XAXI

IIorSLY BJiCTKD.
littor Wood.He w a very rerpectahle citieen. I have

Eeeented her« the Barnes of Michael Ullshoeffer
lyal Phelps, Mo*es Taylor, David Banks, J. B

Murray, J. E. Cooley, K L. Stuart, an<l last,
though not leat<l. Simeon Draper, who was the only
ooeoutof the whole kit that received i>ne vote on your
side of the house I am dexiroiiH of filling thin vacancy
without reference to the political views of the gentlemen.
] am not aware of (he political sentiments of Mr. I'll
aboeflVr, Mr. Cooley Mr Stuart. Mr Taylor, and other
that I have proposed. 1 am willing u> elect any high toned,
reapectable citixen of substance, who « not a politician
I am entirely witling to take such a man.take I'eletiab
Peril, the President of the Chamber of Commerce, and 1
Challenge you, genUomen. to vote for him
Mr Htranaha*.Will yoo vote for Mr. Pent at the next

meeting of the Board?
Mayor Wood. 1 will vote for him; let us select him

bow. You know him, you cannot fay that be is a citizen
that you do not know. He m one of the Arm of tioodbue
k CO. . and a merchant of forty years xlanding

Mr. Hnu.wAatj* .The Mayor must be aware that I reside
to another city, and am not acquainted with the great men
of New York. as hia Honor; I should Itke to inquire.
Mator Wood. I am wilting to let it wait.
Mr. Bowk*.Is the Mayor aware whether Mr. Perit

would accept?
Mayor Wood. 1 have no reason to believe that he

would not accept I desire to My that not one of the gentle
men whose names I have presented knew of my design.
The name of Mr. Pent is unexceptionable.
M«. Bow**.. I will vote cheerfully for Mr. Peril, lie

la a man of high character and has a great stake in this
community He is unexceptionable. I will vote for him.

1 voted for Mr. Draper a fortnight nine®, and trust that we
will Dot be placed in the same predicament If I vote for
Mr Pent.
Mayor Wood.I will guarantee that Mr. Perit will not

keep you a fortnight waiting.
Mr. Bowxji.I am prepared to rote affirmatively for Mr

Perit now.
Gen Ntb.The Clerk will call.
Mr. {?nuiARAW.I want to give an intelligent vote. I

Would sooner vote on Monday. I think exceedingly well
of Mr. Pent from what I have heard of him. Would there
be any impropriety in an adjournment?
Mr Boww Perhaps «i the meantime the Mayor could

.¦certain whether he would accept
Mayor Wooti. I would rather have no communication

With Mr Perit until he la elected.
Mr JWra.iakax. 1 would like to have proper time-
Mayor Wood.I regret that an adjournment la required

to know who Mr Perit ia.
Mr Htkawara*. It ia all owing to my ignorance. Cer¬

tainly it ia no reflection on Mr Perit.
The Clerk Qien proceeded to call the roll, and each mem¬

ber announced PeleUali Pent aa his choice to fill the va-
eaucy- Mr. Perit was therefore declared duly elected to
fill the exiting vacancy In the Board.

A communication waa received from the General Super¬
intendent. setting forth the meagre atonbera of the poise
force and the neoeaaity of an immediate increase. The
document waa read and referred.
General Nyr presented a resolution on the subject of tho

Harlem and New Haven Railroada.
Mayor Wood waa not sure whether the Board had any¬

thing to do with it now. They had paaaed a resolution
which be thought settled the matter.
General Nv« said ho waa told that the resolution re¬

cently passed waa not satisfactory. He liad told the par
ttea W> draw an appropriate resolution and be would pre-
aent it to the Board

Mr. Bow** thought tho Board wag competent to do Ita
own business.

Mr. J. C PertRxrx, a cltiaen, who baa been prominent
to the emnpiainta againat the railroad companies here
asked leave to address the Board He said that the rea
son why they wanted this resolution paaaed was, that Mr.
Tallmadge said the other reaoluUou waa not explicit

Mr. Rowan took it for granted that the Board required
no interference of other parties between the executive of-

¦cial and the Board. If he had any communication to
Biake to the Board, let him make it in a proper m.uin<y ,

and not through a committee of citiaena.
Mr IHtvKRRAt x said nothing was further from their In¬

tention than a design to exhibit any disrespect to the
Board. In a conversation the other day with Mr. Bowen
on this very subject, he said that If the former resolution
was not satisfactory, wo should have another, and It was
aa much in consequence of that aa anything else that the
communication was prepared.

Mr. Bowr* said he had informed the gentlemen that he
waa prepared to give the redress aaked. drew the
former rMNiluMon and considered it a full direction to the
General Superintendent to perform lits dutiea. He moved
to lay the resolution on the table.

Mr. Dimnuui-s said the objection to the resolution waa,
to the first place, that it did not define whether thin duty
was wittMn the duty of the police, and secondly that it did
not define the proper authontfea to direct the General Hu
portatendent

Mr. < toot.wrij. thought that if the General SuperinWn
dent retired further instruction ho should apply fo
them.
Gen Nn read the resolution, which waa. that the Ge¬

neral Superintendent be directed to enforce tho ordinance
requiring the New Haven and Harlem Kailroad CompaBies to diecontinue the uao of steam below Korty second
itrwi,

'¦ thought that If the General Superintendent' doubts aa to hia power, his duty waa to
k*" doubts t0 th». Hoar,) directly.

a note which he had received from
Z* . WyftfB, counsel of Iho company. statingu*t in tommon Ununc.il had under considers

PTri^tjr of extending tho tune for
IT.Ih *n<1 would l>e preparedWith an answer on Tuesday

'4 to wall, aa Iho
¦h?1 .ft* in hand. He would votetor tfl* rtio utivi tf lUv iviou*«u Couuti! wtro &wi alnmt

to act. Br woatd vote for that or a similar resolution, as
this Boar 1 1 had very tittle discretion in the matter.
Mayor Wood took it that the Board had no discretion.
Mr. thought they might under the circum-

Mances hold ou a few days.
Mayor Wood said thut if the proceedings governing this

case illustrated tho efficiency of the Board in executing
the lawn Hie government of the city would bo very
pitiable. If they were to dmenus the propriety of granting
delaj'N to await the action of the Common Council, it wm
wonderful. If they were to do that, they would have
great difficulty in enforcing any of the ordinances. Ho took

it fof granted thai as this ease involved the arrangement of
the machinery of two large railroad companies, it wu» an

extraordinary one. He was not aware that the Board had
the slightest discretion in tho matter. The law said they
must execute the ordinance. This was an ordinance, and
they could not go behind it and say that it Is best to wait
until tho Common Council passed another ordinance re¬
moving the character of tho existing one. As ho under¬
stood it, tho Board mustoboy orders if they broke owners.
It was their duty to cnforce the ordinance, and they had
no discretion.

Mr. itaUMAiUM said it would bo recollected that tho ex¬
ecutive power governing the police heretofore had delayed
this matter not only for days but for months. He thought
that their example would justify a delay of a few days.

Mr. Whiluk-k, another citizen prominent in complaints
against the railroad companies, here dosirod to speak, but
was Interrupted by Mr. Boweh.

Mr. Bows* said that he quite agreed with tho assertion
that they could not go behind tho ordinance; they were
executive officers and bound to carry tho ordinance into
eflect. They proposed to do so, and had passed a resold
tion which was considered entirely satitdactory to tha
end. Until they receive d oftlcial information that it had
not been carried into effect, he was opposed to doing any¬
thing more.
Mayor Wood said that was bis view of the case.
Mr. Whitmick said one of the Commissioners did not

seem to underhand the circumstances. The presidents of
the companies had said to tho eltisens, "Gentlemen, will
you be satisfied to grant us indulgence for a year, and wo
will not take any steps to delay this matter, which has al¬
ready been allowed to hold over for our benefit?" they
had said yes, and went to the Mayor and asked his indul¬
gence. But now that the companies had violated their
agreement the citizens asked no indulgence for them. He
thought it very unjust that this rich corporation should
be allowed to violate tne law, whilo if a poor man trans¬
gressed he was certainly punished. It was improper for
them to set an example of disobedience. Tho simple sum

of $10,000 would be involved to carry this thing iuto effect.
Much hud been said about the Railroad Company having
dug through Murray hill, but what had that to do with tho
violation of the law.
Gen. N'\k thought that tha contract between the city and

the Railroad t'on^iany was such that anybody trying to
carry thin ordinance into effect would become involved in
trouble.

Mr. Bowk* thought they had better seo tho (Mineral
Superintendent and ascertain whether he had performed
bis duty.
Mayor Wood said, in response to a remark by Gen.

Nye, that the question whether it was proper to interfere
with these companies in using steam down at their lower
depot, was not now under discussion and which he did
not wmh to discuss. He would not say whether tho ordi¬
nance was wrong or not; it was passed before he became
Mayor, and it may have been that ho should have vetoed
it. He expressed no opinion about that. Ho had to en
forco it as it camo to him, and he appealed to the Board
to help him. That wat* all there was about it. Whether
it w as right was no question, and it was thoir duty to
execute It.
The question was then taken on Laying the resolution on

the table, which was carried, Mayor Wood and Mr. Choi-
well voting in the negative.
Mr. Bowra called up his resolution recognising Mary A.

Sparks as widow of policeman Thos. A. Spark*, Mary
Jarboe, widow of Walter Jarboo, and Josephine
Anderson, sister of Eugene Anderson, as entitled to the
benefit of the PoltOMMn's Life and Insurance Fund, and
to be paid the interest of $2,000 at 6 per ccot [annually.The resolution was carried.
Mr. Bowkn presented bills for music supplied to tho po¬

lice parade, which he liad refused to pay. Ho had been
told that the bills were formerly paid out of the contingent
fund by the Chief of Police.
Mayor Wood said if it was, he never knew it; his recol¬

lection was that the men paid for tho music them¬
selves.
The bills were laid on the table.
Mayor Wood presented a complaint against Captain

Hart, of the Seventeenth word police, charged, upon the
affidavit of W. C Marshall, of No. 69 Third street, with
having entered the room of the Republican Association of
that ward with a posse of police, at the late primary elec¬
tion. Insisting upon voting, and succeeding in voting in
spito of the protestations of the club. The document was
referred to the Committee on Applications and Removals,

M was also ft complaint against officer John Bull, of the
Fifteenth precinct, presented by Mayor Wood.
Mayor WooO moved iliat when they adjourn it be till

three o'clock P. M He would otherwise^ serve to tho
neglect of his official duties and he hoped the Board would
change the hour.
Mr Bowks hoped the hour would not be later than

two P. M.
Mayor Wood said, that that day when he came, he had

left, he supposed, fifty persons who had been waiting to
see blin on official business.

Mr. Bowis wanted to compromise on half past two, to
which the Mayor supposed he would have to accede if ho
could do any better and the Board adjourned till that
time on Monday.
The Special Committee was engaged a long time after tho

meeting in hearing the claims of old policemen to having
been illegally discharged.

Another Flnihlng Lanitlc Atylura C«M.
A Ladjr confined for Seven Years.

Pl'PKKMK COIKT Hi'BCIAL TEJUf.
Refore Hon. Judge Davie.

In the Mattrr if thr Cafxcu H<>rpu* <f Ann? Batpit Smith.
.Mr Sclah Squire applied for and obtained a writ of ba
bra* corpiw, commanding Allen McDonald, tbe keeper of
the pnvat<- lunatic asylum at Flushing, fxnyf Inland.ren¬

dered somewhat celebrated by the Woodman case.to
produce tbe body of Anne Rassctt Smith, who, be alleges

ia improperly restrained of her liberty at that institution.
Mr. Squires says that Anne Bassett Smith ia detained by
Mr. McDonald on account of alleged "moral Insanity,"
and that he (Mr Squires) suae for her release at the re¬

quest of her brother. Thos. Gregory Smith; that he, In
company with her brother visited the lady at Sanford
Hall on the 3d mutant. when she asked Mr. McDonald tor
pen, Ink and i*|x r to write an authorisation for her
brother and himnelf (Mr flqulree) to ai t In her behalf,and that McDonald positively refunod to grant her ro
quest.

It will be remembered that during the progress of the
cane of Mr* Caroline Woodman. Mr. Bu*lee<l received a
note from Mr. Helali S<| uirex which wan published in |Jm>
proceeding* ami whtch we now reprint:.

.£K> Broadway, Not. 2, 1M7.
Dua BrsTMtn. I have now a case in hand where a

young lady ha* been confined at Flushing wren y.-ars,
on no other ground than that of moral insanity. The dr
cum" lane .« are jiecnliar. and the young lady is of one of
the first families In the city; and a brother (my client)
has only been able u> tlnd where hia sister «w within the
lartyear. I feci, therefore, a d<-ep internet in the result
of the Woodman case. Your*. Ac .SKIAH MQCIRFX

Thin care, from the fact of Mia* Smith being m> long an
Inmate of the asylum at Flushing, ia likely to prove one of
an interoating and romantic character.

The Hew Arsenal.
Ry the act of the legislature last winter to proYldo

for the completion of Central Park, it was rendered neoes-
ary that there should be llglslation relative to the State
Arsenal, which h located within the limits of the propos.nl
grounds, and another bill »a* passed appointing Inspector
General Bruce, Adjutant General Towoxend, and Commis¬
sary <;eneral Ward , of the New York State Militia, as
Commissioner* to provide for the building of several new
arsenals in tbe ,«late one in place of the edifice in Central
Park. Various sites were proposed by citiaens as loca¬
tions for the new edifice, but the prices asked for the land
were so high that it was deemed best to advertise fur
proposition*. Ac. This was done, and ten days «ince tbe

Exposals were opened and examined, and on Saturday
ist the award was mude The lot selected ia 100 feet

In length by 200 feet in depth, and ut situated
on the northeast corner of Seventh avenue and
Thirty fifth street. The price set upon It by the
owner, Mr. Youle. was 926,000 The projected
building baa been designed by Messrs Cleveland 4 Backus,
architects U will be a large three story in height,
the first floor of stone, and tbe eecond and third of brick,
and on each corner will be a massive turret The work
of eicavatlon will be commenced soon, and it ia espected
that the foundation will be finished before tbe winter seta
In. and in the spring it will be advanced to an early com
pletioo.
Three other Arsenal buildings are to be erected.one in

Rrooklyn, one in Buffalo, and a third in Corning. The
corporations of RufTalo and Corning have given sites for
the buildings gratuitously. No selection baa yet been
made in Brooklyn.

City Intelligence*
Fmi Rin no <r> A<nn*rr .James liiggins, a lad 12

years of age, wan killed on !*aturda|r afternoon by one of
the down trains on the Harlem Railroad, in Fourth ave¬
nue. near Hlvtieth street. It seems he attempted to crow
thr track incautiously, when ho wan caught by the oow
catcher and hurled with sneh force down the embankment
that he ww fatally Injured. He was taken to his home at
the corner of Rivlngton and F>se* streets, tfhfre ije died
in greet agony. An Inquest will be held on his to
day. It does not seem that anybody was to bbuno.

Fiwvn Cam Hatttrw..The schooner G«orM Mil¬
lard, at this port, brings dates fruim Cape Haytien to Oct 14.
Tbe only item of intelligence is contained in the following e*
trart from a letter, dated Cape Haytien. Oct 18 It
with regret that we have to inform you that Mr. I*roe,ho
and ('apt Mayo, and the steward of brig R W 1'acker.
haw been ordered l<> Port an ITinee under military e«, ..ri
to await their trial before the Oiininal Orwrt of that city.They will all leave on the l.Sth by see, on board of a
small government schooner." The Haytien authorities
ordered the transfer of their prisoners after learning from
111. Stales th.it * I II led suite, war vessel w%s to be .. i t
to Cape Haytien to investigate the matter. The autliori
ties st Washington were Informed this morning of the

u ts, and it is probable that the sloop of war ryane,which hart received orders for the Capo, will also bo scot
w Furl eu Frinc*,.ifvKvn A'vcnutp 0.

Police Intelligence.
Tim orkenwich htrkkt optraoe. arrhst ok two

or THE ALLEGED CULPRITS.
James Toole, one of the tlltgod murderers of Mr*.

8piulin, was arrested late on Saturday night, at the house
No. 52 Greenwich street. It seems he had been concealed
In the oven all day, but being hungry, and supposing that
the coast was clear, he rami! out of his hiding place, but
was immediately pounced upon by the officer, and token
to the First ward station house. Yesterday ho was taken
before fAlderroan Clancy, at the Tombs, who committed
birn for examination. During the day it was reported
that O'Oonnell was seen, lurking around the Fourth ward,
and word being sent to Captain Walling, ho immediately
caused a strict scorch to be made, but the culprit could
not be found. Captain Wulluig, with two officers, made a
thorough search of the Fourth ward last night, wheru the
Captain had every reason for believing thatO Coonell h-td
nuule his hiding place, but the most vigilant search failed
of its object. There Ik no doubt, however , that the alleged
murderer will yet be caught. He is too w -II known to
escape Quite a number of officers are iu search of bim.
Every haunt he haw been in the habit of frequenting is
watched, and it will be next to impossible for any of his
friends if he has any.to render him any assistance.
William Hagau, one of the young men who was with tho
party on the night of the fatal assault, came Into the First
ward station bouse last night and delivered himself up.
llugan is one of those whom the Coroner's Jury found as an

accessory before the fact. He, however, denies any
criminality on his part. He states that he was with the
party, but did not enter the house, and had no kuowledge
of the dreadful occurrence until it was all over. He states ,

moreover, that he was anxious to deliver himself up to
the police from the start, but his friends advised him not
to do so; but he bad Anally delivered himself up to the
authorities, as he was convinced that an investigation
would prove his entire mnooonce.

ALLEGED ATTEMPT OP A MOTHER TO MURDKR HUH
OWN CHILD.

A German woman, named Adeline Spider, was brought
before Justice Flandrcau, at the Jefferson Market Police
Court, yesterday, charged with an attempt upon tho life
of her own child, a little boy Ave years of age. It seems
the woman had been married twice, tho first time to a
man named Williman.by whom she had the child in ques¬
tion. Soon alter the (tenth of her tirst husband she mar
ried again, and from that time, if the charges of the neigh
bors are true, she has behaved most barbarously to her
first bom. It was repeatedly beaten, and its body bears
marks of great violence. So severely had the child been
injured that it is now deaf and dumb, and besides has been
rendered almost idiotic. Yesterday morning some of the
neighbors of the woman, who resides in Fifty fourth
street, near Sixth avenue, saw her bring the child
out, and stand it in a pool of stagnant water tilled with
all manner of refuse mutter, mud, ooze ami filth. She
put tho child under water, then took him out and let
him stand for some time in the cold, while she returned
to the house to procure a towel, which she used, not to
wipe the child, but to beat it, 'which she did so unmer¬
cifully as to provoke the interference of her watchers.
Word was sent to the Twenty -second precinct, and an
officer was sent to arrest the alleged culprit, who was
taken before the magistrate, followed by a crowd of
neighbors, all of whom were convinced that the wretched
woman wished to kill the boy. The magistrate, how¬
ever, only held the woman on a charge of assault and
battery, and demanded $600 bail, in default of which
she was locked up. The boy, whose name is Kdward
Williman. was taken to the Alms House, and will soon be
on Randall's Island. It is said the woman's first husbaud
is not dead and that IS given as a reason why she might
wish to make away with tho child.

AN ALLEGED FORGER ARRESTED.
Deputy Superintendent Carpenter received a telegraphic

despatch Saturday night, from the office of the Chief of
Police of Philadelphia, to the effect that ono Leon Gold
smith, of thin city, had obtained $1,660 on a forged draft

f rom a gentleman in that city, and that it was desirable
that the alleged forger should be arrested forthwith. The
Deputy Superintendent placed the matter in the hands of
officer Wilder, who succeeded in arresting Goldsmith with
in an hour.an instance of quick work quite unusual in
these slow times. It seems the officer found out the resi¬
dence of Goldsmith, and proceeding thither rang the door
bell which Wtm answered by the servant irirl who, on
being asked, said that Goldsmith was in the house, and,
at that moment the officer discovered him in the hall
way reading a letter. He came forward, on
hearing his name mentioned, when th«> officer
arrested him. On his person was found a

gold watch, a silver ditto, a heavy gold chain, and about
$30 in money. The prisoner seemed very anxious to es¬

cape. and offered all hw valuables to the policeman to let
him off, but the officer was not to be bribed, and he was
taken to prison to await the requisiton of Gov. Pollock.

A DANGEROUS TOCXO WOMAN.A STRANGE KTORT.
Sarah Chambers, alias Sarah Korne, a rather good look¬

ing young woman, gave herself up to the police authori¬
ties yesterday, telling at the same time a very extraordi¬
nary story. She stated that she belongs to a chain gang
of improper young women who have bouud themselves
to stand by one another in their warfare upon society.
They were to make It a business to throw vitriol upon all
persons they disliked, or who had done them any wrong,
and were moreover, instrumental in passing counterfeit
money. Sarah stated that shn had been married, hut her
husband had went off with another woman, both of whom
she intended to be revenged upon. She also stated she
had a child which she had murdered by putting cotton up
its nostrils. These statements she made in all gravity to
the magistrate at Kssex Market Police Court, wfco locked
her up to inquire as W> the truth of %er allegations. Sarah
is a good looking girl, nlneU « n years old, and lives in Cow
nay. It is probable that she is insune.

Brooklyn City IVcws.
The following decision# were rendered in the Brooklyn

City Court, Kpocial term, on Saturday:.
fWdinand Mryr t*. tk> Citg of Brooklyn..Thm wm a

motion on tbe minute* of the Court for a new trial. It
will be remembered that Home two weeks since a jury
In the City Court awarded $7 .260 damages to the plaintiff
for injuries received by being thrown from his w*|00 on

Flushing avenue, In June last, by reaaon of a hole in tho
street. The grounds of this motion are.First , that tho
action should have been brought, if at all, against tho
City Railroad Company.tho legislature having granted
permission to the rnm|Miny to lay down their rail* and uso
the same with their car* on such krmn n* might he
agreed upon b«twr>en them and the city. TV Railroad
Company obtained perinismon of the city to lay down their
rails, kr upon condition that thev would keep the street*
in which their rail* were, in good order and condition be¬
tween the rail* and throe foot each Hide ttiereof. Tho
Railroad Company bound themselves to the city ill a bond
for 120.000 to keep the *treet* in repair a* above Second,
that the evidence showed that the plaintlfT had truvelled
the street daily prior to tbe Injury. an<l must therefore
have known of the hole, and was guilty of some negll
gence in not avoiding it. Third, that evidence nut in by
the plaintiff showing that the injury had affected his men
tat faculties wa* improper. Fourth, that plaintiff V proof
o 1 what sum he earned four year* ago for his weekly la¬
bor wa* improper. hecause that such (MM wa* too remote.
Tbe Court overruled each of these objection* and or¬
dered judgment for plaintiff with coat*. Tbe case will go
up upon these eiception*.
Wm Mackry ft Aritl-y FUrk .The right to arreat de¬

fendant doe* not depend on the form of the summon.') or
the allegation* in the complaint, but In Ihw caae solely

on the affidavifcof plaintiff (8 Pr. Rep 47). The affidavit
i* more spec Be than, but not inconsistent with, the com¬
plaint. The answer verified In the usual way is notMH
cient to contradict the affidavit. Motion to vacate order
of arreat denied with f 10 cost* H plaintiff.
WaUrr J. KloU rt Mark M< 'tarry ft alt.Motion to dis-

mi** complaint and for judgment <>n the ground of plain¬
tiff* failure to proaecute suit. The motion is unnecessary;
the rule authorlgtag the rantkm i* abrogated. Motion de
nied, but it being a new question of practice, without coat*.
Rajuor* Aoctmetrr .On Saturday afternoon Messrs. John

8. Clerson and Peter Clemiteon, attached to the office of the
District Attorney, were seriously Injured on the Clove
road, on which they were driving with a wagon, "nicy
were thrown out of the wagon, and Mr Clemltaon austained

a fracture of one of hi* W*. and Mr Pterson wa* sertoualy
bruiacd. They were both taken to their residence*
Bkmmy Jamea I. Colyer wm arreated on Friday

evening by officer Corwin, of the First precinct, on the
charge of bigamy , preferred by one of hla wire*, whom
he married anme four year* ago. After the marriage It in
alleged he deserted her. and in 1M6 married another wo
man. whom he also deserted, and when arreated wan
found with a third woman. He waa bald for eaami
nation.

Superior C'eart Ceneral Term.
Itcfore a full Bench.

FAILIUM OF JOHN THOMPSON, TUB WALL BTHMMT
MOUB.

Mnrtt fhtrgnt tiftd oOurt m. John Tkompmm.Judgo
Bo*worth delivered the opinion of the court..Thl* case
came up on appeal from an order made by tbe court
below. Tbe plaintiff and the defendant are both banker*.
Tbe former deposited money with the latter, against which
draft* were to be drawn, and although a balance waa in
the hand* of the defendant, he dishonored the draft*. In

i he answer these fart* are admitted, but an additional Iact
* also interpleadad winch is that by the agreement the

defendant waa to pay interest, and to be permitted to use
M»e money. Thia, If proven, put* the caae In a light which
make* it a fair presumption that the money wa* not re¬
ceived in a fiduciary capacity. Th» defendant has nothing
to complain of in the order, and Ibat mu*t be confirmed
with cost*.
.lame* Cornell *# John Andrews d al .Judcment

affirmed With cost*.
Mary Ann Graham t*. Owsn Dunigan .Motion to dia-

»if- appeal denied without coat*. Caae, aa prepared by
appellant, to be settled by fTW Judge who triad tie cause.
George C. QuackenN ¦**««. Huldah Gregory .Judgment,

upon verdict, for defendant; ordered to he settled
Itirlmra Bcryre, kr vt Thomas White, ai .Judg¬

ment and order of special term affirmed.
apRcraL mnif.

Before Hon Judge Oner.
Wright vt. Wilkea ct al .Cntnplalnt dismissed with

cost*
Mount vs Paviaeti .Judgment for plaintiff nt> demurrer,

unless defendant within tweniy days put in an issuable
answer and pay cost* of demurrer

Paige vs. Barker .Motion for new trial denied, with
costs

_

Accessory Transit fm. rs. Corneliua K Garrison .Mo
tkm to "upprcaa deposition of Parker U. trench denied,
With COSK

FINANCIAL PANICS.

CAUSES OP THESE PERIODICAL DISTURBANCES

Chronological Account of the Great Mo¬
netary Revulsions in England

aid the United States.

THE GREAT RAILWAY SCHEMES*

Ortr'traikf, Over-banking, Ovcr-drewlng
and Over-building.

CORN AND COTTON SPECULATIONS.

nrnvicMcG aito Biiuuimv,
Aoi, Ac., Ac.

We prwent below a history of the several financial
crises and revulmotm which have occurred in Kng-
land and the United Btaten since 1067. To pre¬
serve the order of chronology, the EngliHh history w
given the first place; it will merit a careful perunal,
having a direct bearing upon the financial hintory of
the United States, which is appended; and on the
eve of the meeting*) of the National Congrenn and
the several State Legislatures it will be found pecu¬
liarly valuable, appropriate and suggestive.

ENGLISH PANICS.

FIWT RCBt UFOW THR BANKS.

1667.-VThifi yoar is memorable in th« financial annals of

Kngiaa*4tar belaf tho date of the first run made upon tho
banks. It was, in fact, only a few yours previously that
the first regular banking house bad been established by
Mr. Francis Child. Anterior to his time tho goldsmiths,
and before them the Lombards and the Jews, had been the

depositories of private economies, tlie intermediaries of
commercial transactions and the sources from whence the
crown derived aid in its necessities. By the year 1667
the banking business bad attained considerable impor¬
tance, the extravagant habile of tho second diaries and
of his court rendering the trade a most profitable one.

In that year, howevor, tho imbecility with which tho war

with Holland had been earricd on, encouraged the Dutch
to invade the British coasts, and oven to carry their rava¬

ges as far up the Thames as Chatham. The citizens were
seized with a panic; those who held money on deposit wore
suddenly called upon to pay it, and London witnessed the
first run upon the bankers. The latter, however, promptly
honored all the calls made upon them, and the Kiug
having issued a proclamation, stating that the demands
on the exchequer should bo met as usual, confidence was

at once restored.
167'J..Another panic was created this year, by an infa

mous expedient resorted to by Cbarlos, at the suggestion
of Shaftesbury, to raise money. The bankers were in
the habit of carrying their specie to tho Exchequer, and
of advancing it on the security of the funds, by wlucb
tboy were afterwards reimbursed when the money was

levied on the public. By Uus traffic they got eight, some¬

times ten per cent, for sums which either had been eon-

signed to them without interest, or which they had bor¬
rowed at six per cent. The King, in order to raise means

to gratify his immoderate passions, ordered the Exchequer
to be closed, and no payment* to be made. By this arbi¬
trary meaw'.-ii the bankers were ruined, and their deposi
tors with them. Thousands of families were deprived of
bread and the general Indignation reached such a height
that the King was compelled to yield. For the sum thus
seized upon, six per cent was paid oat of the hereditary
excise during the remainder of this reign.

16H3 .The project of a national bank of credit was
started thix year. It wan established after some difficulty

at Devonshire House, in Binhopsgate street, London, but
did not remain long in existence. Its machinery was too
complicated, and the risk of depreciation in the value of
manufactured too great tor such an institution to maintain
a bold of the public confidence.

rOCMDATtON or THE HAN' IK OS IVIlUm
1094. The commencement of an era of wild spceola-tk>n, which gave birth to a multitude of gigantic schemes,

including the Parien Company and the great South Sea
bubble. .Amongst the infinite variety of projects to
which the popular mania gave rise, were, however, two
which have conferred great benetitii on the Knglmh peo
pie.the New River Comjiany and the Hank of Kugland.
The latter institution received its charter of incorporation
on the '/Jib of July in this year. The conceptum of tlie
plan on which it was founded w attributed by
some writers to Burnet, Bixhop of .Salisbury, and
by others to William I'atterson, the projector of the
Bank of Scotland, and the originator of the Ha
rien Company The immediate result* of its estab¬
lishment were to lower the rate of discount on foreign
lulls to 6 per cent, to relieve the government from bor
rowing at usurious rates of interest on the public seen
rttie*. to give life and currency to double and treble the
value of its capital in other branches of the public credit,
and to secure the mcMof tho campaign of 1496, and
subsequently the conclusion of peace tit 16U7. The hank
traded on the deposits of its customers, and when first
established allowed interest for running cash DAvnant
complains of this as being a continual liar to Industry.
riRHT srsrutstiiN or anrni imymshth sr tiin sivs or

¦KlLAKD.
1896..*hring to virion* difficult inn, among others to

tbow an ting from thu re coinage of the silver, the flank of
England wa* compelled tfgi|iormrlly u> sus|>end specie
payment*. Tbe coins had beeu dumnbhcd by clipping
snd filing; the bank had received the Cltyffd money at 1U
full value, and when tin- notes issued by It in etblwoil
came in. there was not sufficient specie t« meet the daily
demand. Had it pa4d la full, ttmint »>*« h»Tf bi'fn
drained of specie. no it reported U> tbe plan of paying cash
.t first in instalments of 10 per c«nt. once a fortnight, and
afterward* 3 per rentDM in three month" That the in
¦titutioa was not discredited by tin* arrangement
wan proved from sealed bill* bearing interest being re¬
ceived by their creditor* in lieu of specie. (Mber vigorous
measures were reported to by the directors to meet their
difficulties, and no great waa the confidence inspired by
tbe prudence with w!n< h tbn affairs of the bank were run

ducted, that it received from the government gr«at artdl
tii'tial privilege*, including an extension of its charter to
1710. <if th" rapidity with which bank stock roue in va

We, we have tbe Evidence of the fact that stock given to
tbe proprietor* in exchange for tallies at fifty per cent
discount roae to 112 per cent.
1M7..A propoe%l was made this year " that the

Rank of Kngland be branched Into every city and market
town in Kngland. aad that the several brunches he ar
countable to the general bank in 1/mdon for the profits of
their respective branches " This project seem* to have
fallen stillborn on public attention, thou#i there ia BO
doubt that it would have saved thr oNatry from many
severe rrises, At a later period, it will be seen, the plan
waa partially carried into effect

vasic atom* at Awomaa rmtiMT or nrvamoit.
1707 A threatened tnvaaion by the Pretender rreated

this year another panic and run upon the Hank of Kngland
for specie. Tills movement waa favored by the minor
fiankers, such as Hfr Kichard Hoaje and tMr Kraneis Child,
from Jealosy of their powerful rlval. Instead, however,
of injuring that establishment, ft confirmed it still m«re
In the esteem and oonftdenoe of the people. When the
run took place many of tbe nobility came forward with
offers of assistance, and large additional sums were paid
in by persona who usually kept arcounta there. The
bank , hi order to render tta position more secure made a
call of W per oent on ita proprietor*. which, with Hie sup
port that it received from private individuals, enabled It
easily U> meet all demands.

170B..The charter of the Bank of Rngtand waa farther
extended until 173), aad additional privilegw were
graated to the corporation. These favors were the reault
of an unsucceeafiil attempt at the Invasion <if the prerega
tive« of the bank hy a bubble company, started about
this period, under the title of the .. Company of Mme Ad
venturers." In this veer the bank also aadenoak, for the
llrst time, the circulation of exchange bills

170# .The Bank of Rngtand waa threatened with
A danger of another description. [hiring the 4ach

everel riota a mob set out with the settled purpose of
pillaginj the bsnk. The Queen on hearing of their in
tention. with a self devotion and courage worthy of alt

Eaise. left her own person unprotected and sent a strmg
sly of horse and foot to guard that establishment The

rioters, on fln-'ing that preparations had been mado to
receive them, rapidly retreated.

1713 . Another run upon the bank, caused hy the din
geroiis Illness of the Queen and the rumor <g an armament
for the Invasion of Kngland by the Pretender hei.. ,n
readiness to leave the WVench porta Her Majesty's rapid
recovery and the authoritative contradiction of the re¬
ports regarding the armament, at onoe put an en«l to the
panic. The charter onoe bank waa again renewed thai
year until 1782.

1714 -The death of the Queen and the uncertainty pre¬vailing In regard to the future dynastv.oaused another run
upon the hank which lasted for several days. TJ>e insti¬
tution was able to meet all the demand* made upon II;bank stock however Tell from I'M to 1 in

171ft.- The rebellion caused by the accession of the first
George not having extended to Kngland. no marked eiT-ct
was produced by It on the affair- of the bank As soon aa
tranquillity was restored the M ntstry and Parliament,
with the aid of that Institution, reduced the legal rato of
interest from six to Ave per cent.

171H .ftibscrfptkms for government loan* were for the
first time received at the hank. In this year the Recent
d'tfrleans established in Paris a royal bank, of which he
made the celebrated law Ihrectof fJeneral. Krom this
period law s cherished proj.iv.the grt* Miasissippl.Uiemc.ihjua to tw developed.

17 '20 .Explosion of the Mississippi hithbio ami rnsigna
lion by 1j»w of his office of Comptroller General of Ki
.once. The coach ol" th« adventurer wu* destroyod by
the mob in the street* of I'aris, and he lilmmll wa* com

polled to fly the kingdom. After a brief residence on the
Continent he went u> England, where he witnessed the
rise and failure of another great scheme iu» delusive and
disastrous an bis own.

TMK UREAT HOCTII SXA Hl'SIII B.
1720..The history of thU year la the history of the

Fouth Sea delusion in England. Anderson way* "It was a

year remarkable beyond any other which can be pitched
upon for extraordinary and romantic project*." "Were
It not in it* oousequences no full of the materials that make
tragedy ," adds a modem wriU'r, "the South Sea bubble
might have been represented on the stage ax an adtnira
ble farre, satirising more broadly than comedy would
have thought befitting her dignity? or the common aeiwe
of probability, the eternal |<annion for wealth."
The origin of the South Sea Company in too well known

to need recapitulation hero. We may briefly stale, how
ever, that it* first offer to the government was to toko and
consolidate the whole of the debts ol the State,amounting to
£30,Wl ,"12, at five per cent, until 1727, and after that pe
riod at four per cent, tor wbirh it wan to pay three mil
lions and a half. The Bank of England offered tlve mil
heme for the name privileges, whereupon the South Sea
Company increased it* offer to sevcti and a half mil
lions, which whs accepted.
The rumor, industriously circulated, that the South Sea

Company were deturouH of incorporating with their own
all the funds of the bank, East India Company and Bxchn
quer, raided their stock to fabulous prices. On the 2d of
June, 1720, it rose to 890, and shortly after il reached
1,000. AU sorts of lies were resorted to by the agents of
the scheme to maintain this unnatural elevation. Hopes

of gains of fifty per cent, anticipations of immense profile
from market* and acquisition* in the South Sean, and
mines of hidden treasure, were amongst the hails held out.
The public mind was completely turned all the available
resources of the kingdom were embarked in visionary
speculations, and 'Change alley wan crowded from morn¬

ing till night with peers of the realm, country gentlemen,
clergymen and ladies. Smollett says that "during (he in
fatuation produced by this bubble, luxury, vice and pro¬
fligacy increased to a shocking degree or extravagance.
The adventurers, intoxicated by their imaginary wealth,
pampered themselves with the rarest dainties, purchased
the most sumptuous furniture, equipage and apparel, and
Indulged their criminal passions to the most scandalous
excess." Does oot this description apply in a modified
degree to the excesses observable In our own community
during the late years of insane speculation ami inflation?

That there were not wanting among the wits and jour¬
nalists of the day minds sufficiently acute to foresee the
disastrous consequences of the popular mania, may be
seen from the number of jfux d'rtprti published in con
temporary periodicals. 'Change Alley, the scene of the
South Sea and other swindling operations of the time, in
thus happily described.

In Iondon stands a famous pile,
And near that pile an alley,

Where merry crowds for riches toil,
And wisdom stoop* to folly.

Hero sad and Joyful, high and low,
Court fortune lor her grace*.

And as she smiles or frowns they show
Their gestures and grimacoH.

Here stars and garters, too, appear,
Among our lords the rabble,

To buy and sell, to see and hear
The Jews and Gentiles squabble.

, Our greatest ladies hither como
And ply in chariot* daily,

Or pawn their jewel* for a sura
To venture in the alley.

Long heads may thrive by sober rules,
Because they think and drink not.

But head longs are onr thriving fools,
Who only drink and think not.

Another epigrammatist a* pithily satirises tbe airy clia-
racter of the speculations in which every one was en
gaged:.

A wise man laughed to see an ass
Eat. thistle and neglect good grass,
Hut had tbe sage beheld the folly
Of late transacted in 'Change alley
He might have seen worse asKes thero
Give solid gold for empty air.

And again:.
As fishes on each other prey,
The great ones eating up the small,

So fares it in the Southern Sea,
Tbe whale directors eat up all.

The English and Oerman capitalists who have been spe
culating so wildly in our railway stocks, will prohabl} ap
preciate the piquancy of the following..

He that is rich and wants to fool away
A good round sum in North America,
I<et him subseribe himself a heiwlong sharer
And asses ears shall honor him or buurer.

The history of the explosion of the bubble is well
kiumn. The South Sea Company grew jealous of their
rivals, and commenced legal proc lings agaifud some of
the companies. This brought the whole affair to an issue,
anil a general panic seized upon the conductors of ihi^n
schemes. When the law proceedings began, South Sea
stock was at H50 per rent, and from that time it rapidly
declined, until, on the 28tn of September, the following
month, it fell to 176. Then set in a |>eriod of despair and
confusion as wild its the delusion itself. Thousands of fa
nulies were reduced to beggary. Many banker* and
goldsmiths who had lent money on the security of the
stock ware compelled to stop payment, and a run won
soon made on the Dank of England, which, fortunately,
having kept free from any connection with tho company,
did not feel to anv great extent the shock of the tremen-
dous revulsion which had set m. Of the punishment fn
flicted upon the concoctors and ministerial favorers of
the bubble, and of the measures devised by Sir Robert
Walpole for the relief of the sufferer*, it is nut necesr.try
to speak here.

1722..The particular* of an alleged conspiracy In favor
of the exiled Pretender, which were communicated by
the I luke of Orleans to (ieorge I gave riae this year to an¬
other commercial panic and ruu upon the Bank of Bog
land. The vigorous measures adopted by the govern
ment, however, soon led to a restoration of confidence
without the bank having been compelled to suspend
spwie payments.

173a..Enlarged premises having l>eeome necessary
for their operations, the Ihrectors of the Hauk of England
resolved to build a batik and office on the present site id
Threadneedle street. Id 1734 they commenced business
in the new huilrllng. In the fnllirwing year they orect.il

a marble statue, by (heerc, of William IU. tbe flounder
of the corporation

1742 .the bank charter was agals renewed until August
1/64, in cousideration of a fresh loan required by the go
vcrninrnt.

Tint paxic of 1745. t ajwixo err r»m «urr**T>int
1746. The binding of the Pretender and the firnt nor

Mm' attended hw arms caused umvernal alarm
amongst *11 rlw*'* in England. Even the King m;ulc
preparation* Ui rffn t tim earape. A run oaBUWDMd u|»mthe Itank of Kjigland for winch lli« director* were not pre
pared and the destruction of Ibe institution aeemed B
evitable. The fund* #11 to 49, *nd dcpoMitor* (!¦* ked in
crowd# to the hank U> obtain payment for their not#*.
The director* reported to a ctraugern which
caved the tmtKuUoo. Payment wan not rrfuaed, but
the corporation retained It# specie by employing agent* to
enter with n"('"|. *t>" togam time, were fund in aniwncee,
and a* tU#*e vifeii" firet wer« entitb-d to priority or
payment, the went out at otM door with the upecle
they ba<l received and brought it t»ack by another, no tliat
the hima fair holder of note* could never get near enough
to present them. "By thin art lice," mv* the writer on
whoee authority thi# fact ic rrUMd. " the bank preserved
it# credit and literally faced It# creditor* " The retreat of
the young Pretender from Derby stopped the ran and re
¦Vired confidence arnonjt all <ia#ee* To the credit of the
merchantc of london be it caid, that they stood (Irmly by
the bank in thi# cri#i#, receiving ;Ik notes In payment
during the whole of the panic.
174* .The capital on which the bank Mock proprietor®

divided thi# year amounted to £10,7*0.000, having <» tuple. I
In little more than half a century When the bank drat
commenced it# operation# the rate of dtecount charged byIt vai from four and a half to nil per cent, but the rate*
were afterward* eouallned and varied from four to five
per rent till 177ft, when the Utter cum wa# died upon, at
which It remained till 1*22.
17M .The Or*t forged note wan pre*ented at the

Hank of England. by Richard Vaughan, a Htafford linen
dra[>er. In thic year wae alco pronounced the importantlegal decision " that any pereon paying a valuable onnel
deration for a bank note payable to bearer, in afair course
ot busmen#, haa an undeniable right to recover from ibe
bank''
17M .The bank charter wan acaln renewed till 17**

for a fresh loan advanced to the government un exchequerbills.
Mrvrirrow or 1772.rrwv ran nuw or MW.

1772 .In thi* year occurred a panic re*eni Ming somewhat
in It# original feature* the revulsion under which we are at

Peeent suffering in thla country. On the 10th ofJune, Nealo
(Vv, banker*, of Threadneedle *treet. stopped payment.

A few other failure* followed, and the city wae thrown into a
state of general consternation The prompt aid, however,
afforded by the Rank of England and the generou* a#»i*t
anre of the merchant*, prevented many of the exps* t*d
stoppage# and trade for the moment appeared to be re
stored to it# former cecurity. On Monday, the ittd <% th-'
name month, the alarm again became general T .MM*
word* of a contemporary authority, "It ki beyond thu
power of word* to de*crlbe tho general consternation of
the metropolis at thi* mutant. Nu event for fifty year*
ha# been remembered to give *«> faul a blow to trade and
the public credit. An universal bankruptcy wa# eipect
ed " Pubnequent event# showed that the alarm wa* a

ground lee# one. The resumption of payment# by moet of
ttie hounec.at first compelled to bend before the storm.
restored confidence, and matter* w*n went on in their
ueual train.

. . . ,

Although the panic had passed away In fcigland It e*.
tended Itself to the Omtinent, and by the end of the year

Kffmm) io h#» mi univ^n**! wrfrli #f credit to tn«
amount of 150 .000,ooo "It wa# only the prudence and
good feeling exhibited by *ome of the leading nations. '

*ay* Mr. EVancie, "which prevented the m«*t dMBtrou#
result* The Dutch merchant* acted with their uaual
wicdnm The Hank of Stockholm gave support to every
hou*e of real responsibility. and the Rmprem of Rn»«
came to the assistance of the British merchant# n At.
Petersburg by giving them a credit <>n her own bank' r
The pre**ure *oon pa##ed away, and commercial faith
took the place of commercial distrust "

It I# worthy of note that thi# pame presentAl the first
ra*e« of failure on the part of banker# in I/mdon. To
chow the spirit of reck lee# speculation that had set in. we
quote the following from Anderaon's History of Com
merce ."At the breaking op and dividing the profit# <4
an eminent partner*hip, many year* ago, of a private
hanking h<*i«e which Tor m*ny y.«r* had divided a

i of severanttonsands, on valutw 01 the real -I'sk "T the
partner^hip^jhe whole did not amotTnt to above thrt
fonr hundred pound* consisting entire)/ vf »bop uutru
Btv»i4

1780 . In June of this year the Protestant rW#s under
I,ord (ieorge Gordon threati ned the security of the specie
Id the vault* of Uie ltonk of England. Owing to Um
onergy ami courage of the tiovrMr and director* how¬
ever, the building was promptly turned tout a fomtl<a-
Uon, the old inkstands were cast into bullets, iui'1 a warm
reception wan prepared for the nob The presence of *
formidable military force completed Uie discouragementnf ili" rioters, hii'I they n kiii aUtndoned their intention of
penetrating into Oio building. Hince this i>erlo«l a gunril
ol soldiers has always beeu posted nightly in the uit< rior
of the establishment.

171*1..The bank charter waa this year extended fr>r <%
further period of twenty tlvo years, in consideration of <m
fresh loan of two millions advanced in tho government.

1 7 .Uuring these yearn the cash ami bullion ol
the bank were very low, a dram of m>wt«) having net m
frotn the commercial expansion which followed Uie peace.
T<> remedy this state of things the directors toolc
the hold step of refusing to make advances on tiie loan of
1783. The expedient succeeded. fly uri alteration m Uv»
exchanges, all further (MM of anxiety on this scura
were relieved.

1700 In December of thte year, Mr. PiU madu h .f
rirrt attempt upon the unclaimed dividends in the bank.
Tliis wax averted by a proposal maMe by the directors to
lend £600,000 without interest, until the unclaimed divi¬
dends should bo less than £800,000. Mr. (Itt, seeing tlMJ
improbability of their decrease, accepted tlw proposal.

p*kio os 1793.iwnwnHKNm or paiuj>hknt.
1793..The East India annuities wure placed under tit >

management of the bank. Tim year wan also ot»e of gr<i»
gloom and commercial distress throughout England. On
the ltth February, the Hank of England threw out tho
paper of lane, Hon k Frazcr, and next morning they
Mopped payment to Uie amount of near a million
sterling. A universal panic followed. Honkers
and merchants of unquestioned solvency wero
compelled to bow before the norm. Upwards
of one hundred country banks failed, and the value of
property seemed annihilated. Mr. Tooko considers Urn
distress of thin period to liave been exaggerated, and Mr.
Chalmers is of opinion that the whole mischief hod urisi it
from the increased number and reck lens operations of tho
country banks, one of which wan in nuarly every market
town. Parliament woo compelled to interfere, and an ad-
vance of Ave millions on the security of exchequer btIM
was voted tor (lie relief of the suffering trade of U.-»
country. This measure operated like a charm. The capi .

Ulists who bad held back when help won required, cairn}
forward immediately when government proffered its as¬
sistance. (Jut of the Ove millions voted only two ami i»
quarter were required, and by tho end of the year contl-
MM was entirely restored.

179« The wealth of England was this year demon*
rtrated by the extraordinary readiness with which Mr.
1'ittV application for a loan ot £18,000,000 woe met by (ii«
Country. Tho subscription on Uie first day amounted to
one million, on tho second lo nearly twelve, and on tho
third the remainder of the mini was gubecrlbed in littk}
more than an hour.
MOUND Hl'8FBXBION 0» SrW'IE PAYKKMT> BY Till lAWR Cf

¦WIUKD.
1797 This year witnessed another suspension of «pori4

pay men la by the Hank of Kngland. Thin measare, whk'tl
went into operation ou the '27th February, waa neceeni*
luted by a variety or cauiuw. The subside** granted by
Knglaml to foreign nations.the duplication nf the natioiial
debt.the apprehensions of an invasion.the preening axi<(
continually increasing wiuits of the government, an<t
the gradual diminution of gold in the coffers of the bank,
during the previous twelve monMix, to the low figure of
II ,27V,0(H), all combined to render it ini|>eralive l[a<t
the minister been guided by the advicu and remonslramien
of the directors, tins meaaure might have tss n av<nded.
Mr. Kos thus characterixed it in his place in Parliament .

" For the first time siucn Uin Kevolution, an act was done
which struck at the foundation of public credit, by sea*
Ing the money belonging to individuate. '' It wa4
the opinion of many of the practical men
of tho tune that the bank might havu eecaped ttnj
difllc.ulty by increasing instead of diminishing its circu¬
lation. Mr. Henry Thornton stated to Uie Parliamentary
committee, tiiat "it was the want of bank notes and not
of guineas that was felt." The contraction preceding
the suspension of specie payments had been very great.
On the yftth of February the notes were reduced to one-
fourth of the sum at winch they hUmmJ at the beginning of
the year. It must be remembered, however, that the di¬
rectors were In a critical poeition. Hetween the advani «n
demanded by government for the safety of the country
and the lar^o discounts required tor the extensive
mercantile operations carried on Uiey were reduced to tho
necessity of taking a step which must Itave cost then
many painful struggles.

In this year an act was passed authorizing the issue of
hank notes under £5, and a large quantity of dollars sup¬
plied by tho bank and stamped by the Mint were put id
circulation and taken iu exchange for the notes nf till
hank The latter soon, however, fell into disfavor, and ou
the .list October were called in.
The report of the secret committee of the House of Com¬

mons, printed in November, shows the condition of Um)
hank on tho lltb of that month. Outstanding demands,
£17 57* ,U10, funds for dircharging the same (not including
III,IM,M0ts« from government), £21.418,440 Not¬
withstanding their adluent condition, however, the banlc
restriction ac t, passed in May, prevented th« directory
from revertiDK to cash payments
1M0 .The bank charter was again renewed this yeaf

on consideration of a further lAui of three millious vt-
vanced to the government for six years without interest,

w ith the right of claiming re |>ayment at any limn before
the expiration of six years, if consols should bealorabovo
80 per cent. The director* were, however, to allow « per
cent per annum on the sum re|iald for the time that ha<t
to lapse. In return for this payment tliey were Ui enjoy t! anions other advantages, the privilege of holding the [ .ti¬
tle baiani es in their possession.
1M»2..fundus.on of Uie peace of A miens. An act waif

passed In April of this year further r<wtricunK u»j
bank from resuming specie payment* before 1st of March.
1803

1803 . The Rank of England l<«t upwards of £300,000
this year, by the celebrated fraud in the transfer of ex¬
chequer bills, committed by Mr. Robert Astteu, >19
cashier.

Another hill wsi passed further extending the restric¬
tion nf cash payments by the bank, until six after

a definitive treaty of peace in the dMcusstoi on UiH
measure the Chancellor or the Kx< hequer resnarked.
. that it was very much to Uie credit of the hank that
it bad not abased the diecrstiou given it, with a view to
its own private profits "

1807 .The bank dividends were raised from 7 to 10 pal*
cent, free of income tax, at which rale they remained until
182S

1H0H .A revision of Uie public, expenditure having
been recommended by tlie Chancellor of the Kxcheqttor.
the hank agreed to withdraw £60(i,tK)0 from the unclaimed
dividends for Uie use ot the public, to moke an economy
on the management of the |o«iia ol £70.000 rs'r annum.
iimt Ui hIvmc a further loan of £3,000,000 to tbe Htac,
on ib<' aecurttjf of Exchequer bill*, W> be made payable
fr< m tin- signing of a definitive tfuty of pearm.

lull .VJtoTW were mad* by Mr. borner tad otbera ra
Parliament to brinic about ¦ redumption of payment* .it
¦pecie. Uird Kiok .lialiDfpiuibi*) bimeelf by r'-fuauig bo
receive the run* of hi* entate in lb* bank wet** T»i
meet th«'*e attack* on tb« currency of the bank l«*it
Maxihope * art wan paraed, declaring It illegal ui reeeiv<l
or give more than twenty <>n* thilluiK* for a guinea, or
Iw than twenty *htlling* for a oae poaad note In lh«
dbmiwtoa upon thl* in'wurn Karl Manbop* u>l, TI14
bank m one of the bottom plank* of the ahlp of ft,p tantf,
and wot bp to uk If w» permit it to b» hqrnd thr<mgh »

At on** period in tbia year the market firtco of gel<|
toui hed £6 11, aad the bank note *unk to I4«

1814 .Thin year waft rooro tad and carried into eircdk
tton ili" celebrated Mod Exchange cooaptracy, to circu¬
late a fair" report of Bonaparte * death and of tha ontiy
of th>- altle* into Pari*, with which the nam* Of Ihr pro-
rent Karl of IhiDdonald (l/wd Cochrane) «m«o paii.tully
and, it 1* U> be hoped erraneoaaly wancaiMl Of U14
?iUn*iT« character of tbia fraad tome idea may txl
formed from the fart that oa the Saturday predate
the Monday on which the deception van attempted roa-
*ol* and omnium to the eiteatof 1*1* 000 were porchaa»if
for various individual*, many of whom were wrowly
implicated.

1*16 .(n the restoration of peace the bank reetri^to#
waa continued by a new art oatll tbe Stb July, 1Mb.

laid .Renewal of the Rank Reatrirtioa act to July,
Ml* Thi* year and the laat were period* of great rem.
menial depro**ion Ihirtn* Ihetr continuance there oc¬
curred 5.014 bankrupt' iee. M which d3 wera banker*.
The profit* acquired by th« Rank of tti«laad frowi the re#,
triction of upecie pa) menw, enabled it to make tbM year
an addition of twnty Ave per rent to the capital utock of
each proprietor. By act of Parliament the capital of th«
ctabliehmmt waa inrr»w«l from £11 943,400 to £14,M3,-
000. at which amount it new remain#. For Uiut privilege
the director* ware compelled to pay the government a
boaua of aboat elghtt rhoueand pr uad*, m tha abape of ft
loan without latere*!.
1117 TV Bank of Rnglaed announced that after

the 2d of May, tbia rear It would pay caah for
all it* note* of oa« aod two pound*. dated prt-
or to l»t of January, 1*1#, ar "(change Uiena
for new note* af tbe ume value flw confidence of tb«i
public wae, however. *o great that aearcoly any of the r
note* were »ent in A further BOUce waa maoe.1. that
after tbe l«t day of f»rtnber. Uiey would be mady to |iaw
eol.l for all their n..te« date«| prior to let January 1*17.
The ballM'ti *!».. uifcUirt now «tepped in. look advantage of
tin- < t. iianir'*, and »ent mora than five mtllwwa to tfxt
rawtitM nt. I'arltamenl waa compelled to nterfere. and an
a< t waa paaaed reauammg tbe bank from paying any,
more of their Mtee.
1MB. The value of bank paper, wfcich, In 1S1H, wan

about t«)( par cent below that of gold, roe« Una yoar I#
within 2k per cntt »f bull 10a.

1^10 _Kaaage of Mr. Peel'n relebrated rarrency MV
By tbia bill proTinon waa made for the roetimpoon of ap«
cle paymenu by the bank, and all tbe timer acta r#
(training tbe exportation of gttH or prohibiUag It from
being melted were re|»aleil. Tbia act waa tha maoiaara-
tion of tbe great principle enanciate't by Mr. Paal, thai
the National Bank nhouid »lway« be pr-parad to pay ap»-
Cla for ita nutea on demand.a principle which be gubM
quently wot bed oat in bin Bank (.'barter of 1M4>
aaei anim or aran* r*niawia »t r»ia a*** or wiutfl.
im After a quarter "f a century tha baak r»r.«

menced upecie payment*, being a year bafora tb« fartwt
filed hy Mr Peel a act.

1H2S .Tbe rate of ntereat w« died by U)« bank at fotf
per cent
IMS .Bank atnek fell thia raar aitteen per eent, in coo.

aequcoce of an unenpectod rtdadion of tb« dlridend from
five to four per cent
Mm or 1S2*.aaaaow aw «ra or nnt ai"nt rang Avornaa

"WWIiiv
1*24 ft .IXacovery of the celebrated Fanntlercy fhrge.

rle* Tbir period i» al*o remarkable for the aptrttofaperni^.
IM which again infected tha country Joint atock «m-
pan of every kind were pot forward and aagerly Uvk*ta
np In 1*24 and l*2.s no lean than a14 new if mart<t
their appearance Tn the proepecto* of one comfmny wan
attached the name of a prince of the Momt. to another flutf
of the Archblahop of Canterbury. Mr Taokn aava ihAg
the quantity of gold eipected from th > south Am. r»*n
ouv« wm it |ita( Uun MHT w«u iaforaqi 9%r*m


